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PROPERTY BROKER'S TRUST FUND AGREEMENT UNDER 49 U.5.C. 10927
OR NOTICE OF CANCELLATION OF THE AGREEMENT

(EXECUTED IN TRIPLICATE)
KNOW ALL MEN BY THESE PRESENTS. That we ___ TRANSPORTATION CONSULTANTS, INC.

, of NEW ORLEANS, LA 70117 as TRUSTOR
{Broker) (City) (State}

(hereinafter called Trustor), and_SMYRNA BANK & TRUST CO., 888 CCNCORD RD., SMYRNA, GA 30081 finsneial

{(Name of Trustee}

institution created and existing under the laws of GEORGIA

(State or District of Columbia)

a2s TRUSTEE (hereinafter cailed Trustes) hold and (irmiy bind ourselves and our heirs, s, administrators, s, and assigns,
jointly and severaily, {irmly by these presents.

WHEREAS, the Trustor is or intends to become a Broker pursuant to the provisions of the Interstate Commerce Act, and the rulen and
regulations of the Interstate Commerce Commission relating to insuranes or other security {or the protection of motor carriers and shippers, aet
has elected to (lle with the Interstate Commerce Commission such a Trust Fund Agreement as will ensure (Iinancial responsibility and ttn
supplying of {ransportation subject to said Act in accordance with contracts, agreements, or arrangements therefore, and

WHEREAS. this Trust Fund Agreement is written lo assure compiiance by the Trustor as a licensed Property Broker of Transportatin
motor vehicle with 49 U.S.C. 10927(b), and the rules and regulations of the Interstate Commerce Commission, relating o insurance or o
security {or the prolecllon of motor carriers or shippers., and shall inure 1o the benefit of any and ail motor carriers or shippers to whor~
Trustor may be legaily liable for any of the damages her=in described.

NOW, THEREFORE, the trustor and trustee, 10 accomplish the above, agree as {ollows:

1. Trustee agrees that payments made pursuant 10 the securily provided herein to shippers and motor carriers pursuant to this Agreement
will be made exclusively and directly to shippers or motor carriers that are parties to contracts, agreements or arrangements with Trustor.

2. Trustee agrees that the protection afforded to shippér: and motor carriers hereby will continue until any and aif claims made by shippers
or motor carriers {or which Trustor may be legally llable have been settied or until the funds deposited by Trustor pursuant 1o this Agreement
have been exhausted, whichever comes first,

3. The partfes hereto acknowledge and certify that said Trustee shall exclusively manage the security and trust fund, as herein set {ogth,
and shail have legal title to the security and trust {und, pursuant lo the terms and conditions as set {orth In this agreement. Further, the parties
hereto, and the said Trustee, as evidenced by their signatures to this agreement, acknowledge and certify that (a) said Trustes, neither has nor
expects to have any interest, ({inancial, proprietary, or otherwise, whatsoever, in Trustor; and (b) said Trustor, neither has nor expects to have
any interest, (inancial, proprietary, or otherwise, whatsoever, in Trustee.

4. Trustee acknowledges the receipt of the sum of Ten Thousand Dollars ($10,000.00), to be heid in trust under the terms and conditions
set forth herein,

5. Trustee may, within its sole discretion, invest the {unds comprising the corpus of this trust fund consistent with its (iduciary obligation
under appiicable law.

6. Trustee shall pay, up to a limit of Ten Thousand Dollars ($10,000.00), directly to a shipper or motor carrier any sum or sums which
Trustee, in good [faith, determines that the Trustor has failed to pay and would be held legaily llabie by reaxson of Trustor’s (ailure to perform
faithfully ity cantracts, agreements, or arrangements for transportation by authorized motor carriers, made by Trustor whils this arrceraent i<
in =ftars, rogardlecs cf the linuacial tesponsibillty or lack thereof, or the solvency or bankruptey, of Trustor.

7. In the event that the trust fund is drawn upon and the corpus of the tmst [und is 2 sum less than Ten Thousand Dollars ($10.000.001,
Trustor shall, within thirty (30) days, repienish the trust fund up to Ten Thousand Deollars ($10,000.00) by paying to the Trusiee a sum equal
lo the difference between the existing corpus of the trust fund and Ten Thousand Dollars ($10,000.00).

3. Trustee shall immediately give written notice to the ICC of all lawsuits [fled, judgments rendered, and payments made under this troat
agreement and of any failure by Trustor to replenish the trust fund as required herein.

9. This agreement may be canceiled at any time upon thirty (30) days wrilten notice by the Trustee or Trustor {o the ICC on the form
Printed at the bottam of this agreement. The thirty (30) day notice period shail cammence upon actual receipt of a copy of the trust fund
agreement with the completed natice of cancellation at the [CC's Washington. D.C. office. The Trusies and/or Trustor specifically agn-eg 2.3
file such written notice of cancellation,
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1u. All sums duc the Trustee a3 a result, directly a¢ (ndirectly, of the sdminisiration of the trust fund under this sgreement shail be billed \

dicuetly tu Trusior aad in no event shall said sums be pald fram the corpus af the trust fund herein established.

11. ‘Trusiee shall maintain a record of ail [inancial traasactions concerning the Fund, which wiil be availabie 10 Trustor upon request aad
cezsonable putice and to the Commission upon request.

CEOPGTIA , 10 the extent not (neansistent wilh the rules

12. This agreement shall be governed by the laws in the Stata of

and cegulations of the (CC.
This trust (und agreement (s e(fective the __ng"Y "‘?M- 19]%12:01 t.m., standard time at the
lAue in (orce ump.n’-ninued a3 hestin provided.

address of the Trustor a5 stated herein and shall co

Trustes shall not be llable (or paymenis af any of the damages hereinbefore described which arize as the resuit of any contracts,
agroenments. uadertakings. or  irraagements mada by the Trustor (or the supplying of transportation after the canceilation of this Agr=ement,
13 herein provided, but such canceilaiton thall not affect the [{ability of the Trusiee {or the payment of any such damsges acising a3 the resuil
of coniradts, igrecmenty, of arrangements made by the Trustor for the suoplying of transportation prior to the date such cancellalion becomes

effuutive. .

IN WITNESS WHEREO_F. the said Trustor and Trustes have executed this instrument on the é

day of M , 19 W’ .

g

TRUSTOR , . TRUSTEE
Name e ; Name _ oy ymaa =anr - monen ~  [SEAL]
3101 CHARTERS STREET 888 CCNCORD RCAD
Address__ NEW _ORLIANG A 70117 . Address___nmirnme cs 30138
Telephone No.___504-2443-034] Telepticne No.__770-458-4784 CLAIM ADMINISTRATCOR
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y (S:'gnatuﬂand ;"7:) : jrz : © L iSignature and Tftm//

Witness 7, (—. Witness )

Only financial insticutions may qualify to act as Trustes. Trustec, vy -
the above signawure, certifies that it is 2 financial institution: and has
legal authority o assume the obligations of Trustes and the {inancial

ability 1o discharge them.
NOTICE OF CANCELLATION

THIS IS TO ADVISE THAT THE ABOVE BROKER TRUST FUND AGREEMENT EXECUTED ON THE
DAY OF . 19 ' IS HEREBY CANCELLED AS SECURITY IN

COMPLIANCE WITH THE ICC SECURITY REQUIREMENTS UNDER 49 U.S.C. 10927(b) and 49 C.F.R. 1043.4,

EFFECTIVE AS OF THE DAY OF ' 19 . 12:01 A.M. STANDARD TIME AT THE

ADDRESS OF THE TRUSTOR, PROVIDED SUCH DATE [S NOT LESS THAN THIRTY (30) DAYS. AFTER THE

ACTUAL RECEIPT OF THIS NOTICE BY THE COMMISSION.

AN
\,
\,

DATE SIGNED -

b SIGNATURE OF AUTHORIZED
REPRESENTATIVE OF TRUSTEE OR TRUSTOR
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